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| $27.00% one sirrey, 3400 nleo gome

wigank—all In  good ‘rapair. A

H-HONH, 11 th Elghth,
13 1-Fis
power gine,  in good
working order,  Addregs K702 ones
Tlhmes= D inpatoh

{h e bt
| 10T HALE, SECOND- STTANTDY ALA

™

! pollevs, wnglnen, woodworking -
, ohinkry, shofting, liangers, pulleyi,
<o belthngs, etes Conditfon sinrantesd,
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Itox 114, Mineral, Va
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thber, miles from rallrond.  Ad-
dress T 1 Nt 1, Box 46, Ricli
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' LAUNDRY, DILY GOODS  ANLD  (540)-
cery wapons, bugsles, runabouts onrl
traps. $70 will buy @ rubber-Lired
curploge; $06, & dairy wagon; 7o

drummers buggy,  made Lo carry

Framples. H!i.il ARDSON BROS., Gib
. Ay

| TOT BUGGY,
LO0;  one  runabo
TJIL‘" £10, one JUREY. rulihi

une E
riubiher
tires, §125 v
runabouts, purreys  and Harnesd
reduced prices, THOE . DUE
K04 Brook Avent
 BVE l{\'li()l);
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displa
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EE 3 11 East Uary
BPOWER
lerie engine, in firsl- rl.1--
i e far o partl 1 addre )
¥ IT.IL"II.’\I It RILEY, 016 East Maln

. TO BHEL L TWO SECOND-
h:md. nh.n\lnn!. in perfect condltion;
onn drummer's wagon, rubber tic
ong second-nand Vietoria, une-horse;
ona [mng.l Rockawny, one .aL anliopa,
perfect conditlon; one doctor’s Stun-
hope.  AINSLIE CARRIAGE CO, 3
Sruth Eighth Btreet,

WANTED, TO SELL AT SUMMER
prices new Stanhopes, buggles, sur-
reys, runabouls and wagons. J\I\":-
LIE CAERIAGE CO. % South Eighth
Htreet.

FORt SALE, SAWMILL OUTFIT COM-
plete; cheap to qulek buyer: been
usged, but In good condltion. HLL-

FORD & CO., 1538 East f‘,nr} St
GHAMS 'I'D‘A"\L REMELD

re for men, at hCO'l'I" oL

VISITO TO THE CITY aRE COIL-
dially Invited to Inspect our new line
of Luggles, surreys and wagong nl‘
every deseription. l.drr.'.r: st
est prices, MEYER
REDPUS JU

Errsm'a!s

NC WOHK 305 North anid
Street, pei now 11| a position to dye
and elean ladles’ and gentleme
gorments and household g ods gan-
erilly, ‘Phone Monros 21548, and we
wiif 1 for vour work, or we would
bez glad to have you come and in-
epeEcl our works.
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TELAT 15 WHY MY GAI T3 ARE
SO TOPULAR. s
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FRE ; STE ALL KIN
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WANTED, EVERVBODY TO SEE OGL
display of hupgles, surreys and wag-
ons ot \’!lg[nlu State Falr, A, MIIY-

Ve 50 Dast Cary Stroat.

HAIR BULTf'r[-l'J.‘ AND E=OLD

. 200 Xarth Third.

TO G 2T A PERF l"I"J FII!‘-:'I'_‘-
rlass worl, reasonalle ||rlcrs a nlee
llne of samples to sclect from, coma
Lo Hee WA, Ladies' Pailor, 201
Nort nd. “Phone Monroa 499,

ASK YOUR GROCER J.'_'Ol'L THLE BLST

ausage made. It's SMITHPIELD,

FED, PIANO PUPILS DY PE-
rlenced teacher, Terms: $4.50.  Ad-
dress D, r-n% care Times-Dispatch.

iihe 2!‘»! Btli

gt J.'lI' O8] ;'\ 'J.‘ bl ‘\.l}IL.\S [$1 5 ’\BLH-
deen Angus euttle on exhibition at
t]w \ Irginks State Falr, Call anil sou
Later address D BRADIUTE
7. Cedarville, Oblo,

TiHim FINEST HHERD OF REGISTER-
ed Shorthorn cattle ever exhlilled at
i Vieginla State air. Cap turnlsh
‘them ol ony oge. 1 and look
them over. R. A, 11 TLE.

FOR SALE, TWENTY-FIVE SHET.
und  ponies, Imported dlrect from
the |sland by Dr. Nash T. Snaeed, of
Cartersville; all rezistered, Apply
to ITARRY TOMPHINS, 207 West
Broad  Street.

1 HAVE RE IERED JERSEY CaT-
tle and Chester White swine ol the
hest strains. Premium stoel exhibit-
fng at the State Fair, Later address
HARRY B WITTEN, Fredevivk, Md.

}lle-CIu\bb AMERICAN ML.L{INU
end Delalns sheep.™ IMrst premius
at four Stute Fairs. The finest wool
1hat  grows, Laler address | H,
HOMELR JOBE, Xenln, Olilo,

FOR "-"\AL]_. THIRTE N PURE-BHED

Angorn  gouls, {,  each, 11,
CICAY, Hewlatt's, Vo,

i.l.éumnnsﬂ &?ppnttumttes.

WANTRED, 10 BORROW
refgsonable Interest, secuved by per
sonil  property. Best references,
Wil pay: 320 monthly., Address C©
460, carp Tlmes-Llspateh.

THOUSANDS OF LDOLLARS BRLONG-

b

ldle in bank ov drawing only & or
1 per eent, Interest, We can gulir-
antes you for youps 6 per cent, in-
terest, In  sums of 3100 and  up,
SOMMERVILLE TRUST CO, INC,
Noewport News, Va., Agk for booklet

WoUuLD LIKE TO CORRHESPONL
with an experienced overall cutier
“who hns some money to Ipvest in n

pvarall business.  Addvess J. W, G,

care Postmaster, Lawrenceville, Va,

e 31*30&111 mauteh

A B llDl‘AI{ ;\LD it "J.‘lT.I.I 7
teacher of Latin, IFrench awd Ler-
man  will bowvd and reom ut mod-
erpte terms w student In these sub.
feots und render agsldtpnee frec. 1
621, care Thnes-ilspately

taction
‘Phong
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HBox 84,
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fuil iine of buggles, |
WANTE
those
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Would divide,
of Portmaster, Klmont,
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hold effects to sell at auetion.
medinte returns, e
CORPORATION
. 'Phone Madl

| WANTED,
|||||.'| }.{"JI}J‘ ln any 1|l|.1|11|!!3

1

C (
wishing
daughters at a
country.
cataloguse of the :
5 addrens KLEINBERG
HOOL,

8T (IJ Cll{ HC
Terms

Sehuyier,

1 :
Address LOANS, care

MILLINERY

garments foy
moderate pr
money, MR
1..Lu=t Maln

up-to-date

taflored hats, nults an-L n-nd
ﬂlp fall uml wlmn

Alillinery.
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IULIL‘a BEAR,
rect.

ﬁlwtnllnﬁzung

T EDISON PHONOGILATLS,

ALL RECORDS
stock.  Only
city at 603 East i\inln 5lrl.'er..
HAYNES & CO.

Magonie Temple THU

H:n

Bromd w Il
Now York. A
ANNITAL ‘.H.l' il'\ll

GIVIEEN WHAT

meeting of tho atoeke
thie Cliosap st il
Feallwy  Compuny, fop the electiun
of directors nnd o the transiaotlan
of wuely other Lusiness s may loswe
Fulky voma befora the mecling, in-
clutiing the purdhase of th vighis

1900,

mriviieges tranclises  and  proporiy

Oof the Coal River Rallway Colipiany, o
covporation  oeganiped and exiEung
under the laws of the Brate of Wesl,
Vicginih, Ui ofthe right
privileges,  rrionohises and  prope
of the Halelgh and Southwestern fatl-

o under Lhe liiws ut
l'Inl sState of  Waest  Vieginia,  aned
the purchaae of the rights, privileges,
franchises and propercty of the Virs
ginln Alp Line Hallway Compiny, o
corporition organized and existing
under the o of the State of Vir-
i by the Chesapeake and Ohlo
prEny, W ocorporation or-
oxlating unaer nna
irtue  of the laws of the
of Virgipla, and for the
purpose  of wconsidering  all ace
tlong of the dliréctors ns set forth o
the annual report of the company
wnd dn the proceedings of said di-
reclors g set forth In thole minutes,
held at the ofice of (hi
the clty of Rlehmond,
TUESDAY, the 14th day of
16800, nt 11 o'clock A, bL
The atoel transfor books willl be
closed at the uﬂluo- of the company,
No, 71 Brondway, New York, on Mon-
iy, the 201h day of Soptember, 100
at & o'clock P, M., and will e
apened on Wednesday, the 20th day
af October, 1908, at 10 o'elock A, M
By order of the Board of Direetora,
THE CHESAPEAKE AND
OHIO RAILWAY COMPANY,
By James Steuart MacKle,
Secrelary.
Richmond, Vi, 9 .
ILDERS. MEETING—A SPE-
Ing of the stockholders of
nin Trust Company, Rich-
moend, Ve, wil] be held at tha office
of the company, 023 Bust Mily Street,
in the gity of Hle mand, Va., on tho
15T DAY OF NOVEMBOER, 1009, nt
12 oelock M. to  conslder among
pLher matters the question of In-
crensing the eaplta] stocke of aald
compuny  to  One  Milllon Doliard
($1,000,000), und to transacg any oih-
er business pertaining lo the affairs
af the company which may be brought
before sold meeting.
f the boord of directors,
N. BOYT, Président.
T, Sactetnry,

of . Laod
and A, M., w

o o NO M0 AL E.
Bbe held at the
SDAY EVENING
Tth Instant, at T:30 o'clock.

Membhers of alster lodges and tran-

5 A STATED COMMUNICATION

et urotners ara traternally Invitew
Lo be present.

By order of the Worshipful Master,
GEORGE C. JEFFERSOXN,
Sepretlary.

!
ORIGINAL
furniture
packed:
ARNALL
bt IR ETS

. - o
A iTud“ﬂYLl\GA\UL[ AN- |

A

RUBBERL

* guarantee; hi sL 11: ‘tow.
A P'\p\.l ELBA HARDWARE
Henry and Br

HOU

B

M. J. MUSSEN'S SON, § AND 10 NORTH
Grocerles, feed and rock

Eight=enth.
salt for loprses
3326,

ITTQU BE,

ANTIQUE
repaired,
upholstering, 3
118 Droolk Avenue,

ROOFING P

Richmond, Va, Sept, 23, 1008,

THE ANNUAL MEETING OF THE

stockholders of the Lancaster Auto-
maotle Raliway Crossing Company,
Ine., will ba held nt the office of the
Company, Ameriean Natlonal Bank
Bullding, on OCTOBER €, 1909, at 12
#'clock noon.

M, A. FINN., President

5T PAINTS I'\‘
once and sce
“a\!’li“ ARE CC

T GROCERI

BUCHANAN'S

BOHOOL.

5 NIGHT ‘!CI'IDDIJL
plng, mllhmel.h
908 EnsL Clay

COLE'S

(LEBRT STEIN DOE§ | LATGH
T ALBERT STEIN DOE§ | LATG

‘-\HL"II AND

one-third

WALE CO., Henry
TOYS AND BICYCLES.
STOCK
J West Broad Sireel.

COLE'S IIU'g HBLAST,

HOT BLAST

PONIES,
1 stock, for sale at

TOY STORE, 207 West Broail

polish.
pullshing of !lunru
thing in thig lin

ELBA H.\Itl.‘l“’;\l’ll" (..(_J.. llclury and
Broad,

FLOOR STAINS AND POLISH.

FLOOI: STAINS
Moving requires staining and
‘S‘(.' us 1nr eVery-

C

DRUOG &
SCOTT'S OLD DRUG STORE IS READY

business.

1608 Franklin, four doors above Lhe
old corner,
Muanager,
clerks,

Judson

Full stock and registercd
We beg & continunnce of tha
patronage go llberally bestowed oy
W. H. Scott.

leather.
FACTORY,

SHOE REPAIRING.

16C, HALF-SOLE MEN'S SHOES; LA«
dies’, 60c. Every j

DREW'S ELECTRIC SHOE

716 Kast Main.
Monroe 2887, Will send for shoes und

,return.

Sefools.

e e o e i e e

Myr. W. Henry Baker

(Organlst and Cholrmaster Flrst Dap-
tist Church)

begs to annpounee that he 18 prepared

to receive a limited number of private

puplls In the following subjecis:

Yractlenal; Singing, Organ, Plano and

Celio,
Theoretlenl;  Hormony, Counterpolnt
and Instrumentation,

For terms, ¢te, apply by letter, care

C. M. Stlemr, 203 East Broad Street,
Elichmond,

| g mond,Erelerlotsbg & Polomas LR,
TOAND FHEH WASHINITON ANDG GEYOND,
Arrive Rlchmond |

1onvo Ilehmond

“RA0AL Byrd Rt. Stn,
ML Mal

) A Byrd Me Kta) |

=G 00 1NN Maln N Sta,
200N M, Drrd HE. i,
ASHLAND lCGUMMﬂDMIONS—WEEKDIYS.
Leavs Elba Hintlon—7.00 .M., 1.45 P.,
Arrlye Elin Stablon—L40 AML, 1040 AL

*Daily, {Weekdays.
traing to or from Byrd

reet Station stop at
Time of arrivals and departures mof
a corporatiog organized and | guaranteed, Read the sigas.

Southern Railway.

TRAINS LEAVE RICHMOND,
N, B—Faollowing schedule figures published ay
information and dot guarantesd:
6120 A, M, —Dally.—Local for Charlatts,
145 A, Mi—Dally—Limitsl—For all polnts
Pullman and Day Coachea,
600 P, M~lix, Sunday—Keyaville Local,
1145 P AM.—Dally—ILimited,
Pullman ready 9:30 P, M
YORK RIVER LINE.
4:30 P, M. —Ex, .Sun.—To '-\ P'l’ Pt.
for Daltimore Mon.,
4:30 A, M,—LEx. Sun. Aur!. 3 I.i 1
Wed. and Fri.—Local te Weat Point.
THAINS ARRIVE RICHMOND.
R0 AL M., 9:30 UM,
, III i.x ‘i-m. 4:10 P, M. Dml.hr [I.d)-.".'ﬂL
From West Palnl ‘?..1-0:\ t dai

ﬂLRC‘l’.':S D P. A
920 . Maln St. Phone \v(!ulimn 435,

! Atlantic Coast Line

EFFECTIVE JULY 11,

NS LEAVE RICHMOND DAILY.

For Flodda and South: 8115 A. ML and 7:10

AL

“For '\orfclk' 43110 A, M,
*7:00 P,

Fur ;‘- & W Ry., Wnt
13 lu md LELD l‘. M,

*0:00 A M., *3:00

M
|2:1[>. *3:00, -3:3:; P, ,\I..
00 P M.

sbora and }-nyellc\-llic. "l.-,m P. M.
rrive mchmrmtl dnily

Thu» ol i\rr{v.d and departure an
£, 5 CAMPBELL, D, P. A,

Chesapeake & Ohio Railway

qocal ta Newport News,
Local to Old Polnt.
Ddl;—l.ouls\.llle. Clncinnatl. Chicapo
unt.l ::t. Louis I’uilmam

Loul. “to Gordonyvilie

TR.r\i'\h ARR[\"E RICHMOND.

Lacal {rom East—8:25 A. M., 822
Thmug‘: from East—11:40 A. M.,
230 1M

1.
Local from W’n'—‘s 130 Al .\l‘.. ?:-tS P M.
'\ . 3135 ¥ I

!)niiy cx(vpt .‘:ium!:u

Norfolk & Western Railway

UNL\’ ALL RAIL LINE. TO NORFOLK
A HE

_Leave ]!\td Hrren-t St :lun erllsml\nul D-\II \'

I'ul.h:..m 1'.|rlux “and alrepuue LJI’!,
oy "
B AL RI.:hmumL Va

R!CII\IG\D .\’\D C(llFS'LPF-H\.E BAY RAIL
AY

“tralns to and from

# ot Intermediate stations. upon

nm{’ ;Iirmd and l...mrtl h:.gl
3 | :

Summer r(‘!!w]nlr' of electric

1:45 M.
L & :\ ’ll. "1z \1. **1,0,3, 4b.5 ﬂ 7, 8b, 9, 1L
PoM,

: e“lalcmmlnlnn Boa Tcs show B
d{ UNIVERSITY COLLEGE |
OF MEDICINE "ot |

§ cedethmaiy oot Borcetin, b NtFeta
HIGI CLAsS EeHog OF MEDICINE, DEN- N

f TISTRY AND PHARM cs. E:l:‘en'su Law.
stndnm: lim|ted to 50 {n each class,

Send rar Calall‘lzun and Hulinll.n T

Forlc Union Military Academy

13th Seselon Opens September Z3d, 1909,
Prepuares students for colleges, unlversitles,

FU l{\'[TURI"'mnliL,;J sehools and business. The Arad-
omy¥ ia equipped by the War Department,

Washington, D. C., and has dotail of an

afficer from the actlve dervice of (he army.
Terms: $lis for board, peademic tultion and
milltary fee. For catalogus apply ta

WILLIAM E. HATCHER, Pres't,
Fork Union, Va.

Misses Scott & Talcott,

KINDERGARTEN

and PRIMARY

FOR BOYS AND GIRLS,

Opens October 1st, 1909

14 Weat Malo Street,

WE SELECT

the best sinndard makes of cutlery.
4o to the
cialty, We make tools and cutlery

specialty,

Broad.

THE BEST
ang tools that money can by,
step fnnoand loo

Kutter, Rogers, Wostenholm and oll

McGUIRE’S %5
C SCHOOL
OQpposlte Monroo parle, Forty-fifth Sesslon.
Propires for all universities ond collages.

JOUN P, MeGUITE, Princlpal.

men

Cﬁ‘\l\l.-\\lw 5
ting for

iltzed

ing to venders of this puper ars lying DA ANIEL,

NCi

SHOE RE

REST PLACE 1M TOWN FOR S[lGEI
repalving Is ALAERT STEIN'S,
1-.:l:=l. Droad.

~ SCHOOLS,

WOMAN'S

West Grace Strest,

Medleal Gymnastics,
Page Jones, Miss Mary B, uuugiumtn
Miss Marie Leahy. Dancing and (..Iuh
Swinglng, diss 8 Mrenel l‘uLton
vlal elnsses for children.
sfon opens October 1,

tlon mmnu l\luﬂl
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would It be for you?
ling Keen Kutler mnh .mL‘t entlary,
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PHRFRCTION 01

FOR THESE CO0L MORNINGS: MOV
them any where: noe asmoke, 7
guuranteed:
HOWRLL
Street.

| 2
PIIAILY,
Iiig dash to tha Novth I‘uln
suloeted Keen Wullep tools In pree-
eprenee (o all others }|P--u\1-~- of Lheir
perfeat temper
Wity goodl jmlgmem
States naval oftloar to m_‘lm.'t tha ‘[Cm‘u
Kutter toola as the tooly that awill
stund the rough wsaga ot the uneclv-
lnskkimos,
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JEFFE—];’

IRBINLI\

The most magnificent hotel
the South,

Furopean plan,
Rooms single and en suite, with

and without baths,

Rates, $1.50 per day and up-

wards.  Spacious sample rooms.
Send for booklet.

1. N FRY, \Iﬂn.mu‘

We carry o full
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;B few more left,
Madison ]
BIROS, 80 1_-}_||h\i

PACKAGEH O
3

Spend Your Vacation Here
Maks ' vour armngements now, HReasanable
ruted,  Youll have the best time you ever
Ll

. H.-PAXTON, hutuml Bridge, Vu,

$4.7h
'BROS,

The Confederate Museum
TWELFTH AND L‘l AY STREETS
OPEN 9 A M, 51 M.
AD MBS 150,
B I‘URIJ.\\' I-REAI'-

} Rlchmumi and Petershurg Fledm: Rarlway

ktrn‘L: Iur 1'cten-bu rigs
0

M for Lhc\tcr. 12:00 midnlght for

ars Icuu P:!ersburz foot S)'mmure Streat,

* Carrics b-u.mxc and expresa
pt Sundays and holidays.
_M! s lmm l'ul raburg connect with cars for

:‘:I’.AIIO'\.RIJ AIR LINE.

4=mn_11lu-|m.1nil. trains srhedulul te leave Richmond
Hit tn Noll.m:l. R.\Il:l},h

. Hlnr!m,!nm S:w.m:uh.
acksonville and Florida pointa,
| anil coaches Savannah, JJ.L'L'-BDKI\‘I“L‘. Al:-
lru.'lum um] .\lunphl-i

A. M., 5:05 P .‘\L. 5 15 I’ AL

ﬁ:tmmunatﬁ.

—————r

OLD DOMINION LINE

FOR NORFOLK AND NEW \Cllli(
Steamers Brondon and Derkley.
Leave Richmond {foet of Ash St .
Lmve I\c\\pnrt News ..

&t
Nnrfulk for New \o:k daily clﬂ-‘flﬂ hl-llhl’lv

i B
"Fure: Between Richmond nod Narfolk, 32
cluding stateroom berth; meals, 50 cents.
Trains via Nottolk and Western Ry, nt 3 1
and Chesapeake and QOlin Ry at 4
conmect with New York stenters,
VIRGINIA NAVIGATION
Jamrum\.crhyd'l hgi:t[nr\'ar[ulk Olul-‘unw, =
d River landings. Steamer

v nion wharf Mownday,
.and F mlay at 6:30 A, 1

k, lags, §
rnlx'ur. recelved for all landings on Jnme.n

D.
ann bk' ar 809 Mnln St., II:L Jr..ff\'ls:lll uu.j

Baltlmore Steam Packet Co

(OLD BAY LINE,)
Equipped with wireless telegraphy,
TO BALTIMORE AND THE NORTH VIA
NORFOLK AND OLD POINT
Daily except Sunday.
Leave Richmonl via
I\ & W. Ry. 3:00 P, M., Norfolk ﬁ 30 P M.
- & 0, Ry. 4:00 P. 0L,
= D P, ML fone day in ’\ur!olk}
. AMonday, Wednesday

ImaL steamers sonth of New York.
For staterooms apply to
M, BOVEKIN, A goent, 830 East Main Street.

]'_ R.osH L.RWUOD

CBrMUAR

700 Miles in Atlentio Qeean

Round Trlp $30_and up

Serew slumcnlu st Bermudian ¥
ourd, Most attractive nine-
Guud l'luhl.nn. s batlilng,
armuda La now in all Ite fored glory,

phie
UTERBFHDGE & CO.,
. Co,, Lid,, ¥ Broadway, New York.
ARTIUR AI!LIIN. Boirelary, Quebec,

Merchants and Miners Transparlatmn Co.

hurfulk to Boston, Mass,, und

'\mfolk fur Dostan Suu..

[[:Equ ml. :.elu at mhu-
L. , 108

CONGRESS FACING
ITANIC STRUGGLL

¥ Battle Will'Be Waged:
on Question of Cen-
tral Bank.

OPPOSITION WILL
BE DETERMINED

President and Monetary Commis
sion Have Hearts Set on Its®
Establishment, But Bank-
ers Throughout Country.
Regard Project With
Deep Suspicion,

ASHINGTON, D. ., October 5,—

\Kﬁ The ecoming Congress must

meet a sltuatlon born of the
panle of 1907, when (he issue of gléar-
ing-hotse eertlficates by (he govern-
ment to supply sufliclent gurrency ta
meet the demonds of the business In-
terests of the countiy wns necessary,
wlthough America's colfers were overs
Mowing with gold,

Foremoat among the various ;\ro-
Jects that have heen advanced as a
proper solution of the government's
problem stands tha proposed nationai
central banlk, ;

As It la the common bellet that It
will form the basls of the curative
leglelation to ba recammended by the

Monstnry  Commlssion, and because

Preaident Taft, in his recent Bosatan
gpeach, slgnified his own favorabla dis-
position towards the project, it 1s tima:
ly to disclose to tha publie 'wh'_!_-t. i
bellaverd to be in the minds of tha
Presldent and the elghteen membera
of tha Monetary Commission when they
refer to the cantral hank.

A bark of the peopla and for the
people,” 1z the definltion of this in-
atitutlon made by George H, Reynolds,
president of the American Banlkars'
Assoclatlon, In his Chleago spaech, . Ifa
nointed out that the people wara to he
the etockholders, for any ona would he
privileged to buy the bank stock jusl
as he might n government bond.

A small interest on such nn Invest-
ment would he guarinteed by the gov.
ernment; any earnings more than suffi-
clent to pay the guaranteed Interest
would. be shared hy the government
and by tha stackholdaers, ;

Politleal’ control of tha great bhank
would bhe made extremely difcult hy
the 1fa appointment of the offlcers.
Integrity of operation would he as-
sured by i hoard of supervisors, ap-
pointed hy the Presldent, tha Secre-
tary off tha Treasury and the Comp-
troller of the Currency (subject to the
approval of the Sennte), for alternate
terms of at least elght venrs to hridge

om | over politleal mutations.

1t 18 vot intended that the eantral
nk shenld susport the eradit of the
fon, TIf the national government
neods funds. It must continue Lo ‘bor-
row maney by sale of honds,

_ Tis Single Purpose.

The single purpose of the bank woul
ba to safegunrd the husiness Interes
of the people In their private rela
tlons. If thers were need for more
money for business purposes, the banl
would supply it by notes, and if there
wera o plathora in dull times, those
notes would be withdrawn rapidly.

Governmental asslstance to the in-
stitutlon woula be limited to the de:
posit with the central banl of govern-
ment (unds now in nationnl banks
There would be' no [nterference witk
tha most profitable feature of thas
banking business, for the cential In-
stitutlon would not racelve depos
from lndividuals, 1

The question as to how the husl-
ness moan i to benefit by a4 centra
bank ls sought to ba answered by the
statement that the profect would in
clude n provision for the acceptanc
of wood commercial paper as a basl
for the lssue of moneéy. Such pape:
would reprezent transnctlons hetweor
solvent concerns—ull short-time cred
its, and sure to be redeemed whenave
the transaction, the sile and dellvery
was concluded.

Such, In brilef, is a bare outline o
the plan which, with manifold detalls
probably will be lald bofore Congrea
as nn accompaniment of the repor
of the Natlonnl Monetary Commission
That it wlill meet with opposlition can
not be dvubted, and this, too,.In spit
of tha best efforts of tha adminlstra
tlon te hava the matter regarded a
non-political,

Hnnkera Agiinted.

The suggestlon of a central ban]
already has agltated deeply tha grea
Lanking interests, the line of divizio

_1..-!1;4;‘»_'--' b the lask benkers® c'qn
it ‘hicago,

Yip bitnle officers mg&rda.
iz with deep susplelon. The:
were tolil that no eneronchment upo)
thelr huslness was contemplated hae
vond the withdrawal from thelr vault
of the povernment's funds; but thé:
regnrded the measure ns the opening
wedge for the destruction of the mos
Jueratlyve portlon of thelr business, an
viewed wlth anvthing but favor th
plan whereby the povernmant banl
wils to enter Into compsetitipn for th
enormous  disecount operatlons whiel
gave them very great influence In th
industries of the country, FPossibls
thelr objeetlons can, in o measure, b
weakened by a recourse to soma ‘othe
means of securing p basls for the clr
culnting notes of the central hanl
than eommercial paper, such ns on en
larged reserve of gold and silver, o
even milt-edged mortgages on real
proparty, But those very suggestion
probnbly would call forth o new arm:
of anemles, to combat the proposition

It may bLe that the existing polltica
partleg will be divided on thls mvea
quentlnu, and that thera will be a ney
allgnment in  Congress \\'l_mn it is
broached,  Indeed, there I8 goma rea
zon to helleve that the adminlatratiol
woulil prefer to wage the battls o
thls basis, but the one assured fae
{s that In the consideration of thi
subject Congraea In the near futur
will plunge intn one of the most pro
longed and hard-fonght eonteats 1t ha
kuown since the ' (lays of the sixtesn
to-one strygele. i3z
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CRUISE ot ORIENT

By the 5.5, Mh\mt-.umnn Janoary 20, 1918
Mediterranean, Holy Land and Egypt

Costlug $400 and up, 13 days, care-Iree travel
All necsssary expenaes lngluded

I'.lnt \I.lirl. mul Rich. 'luna.

Crufse Dept., White Star Line, N, Y, or lﬂﬁlp




